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PRESS RELEASE

Wise Equity SGR announces the sale of Colcom Group to Simonswerk

Milan/Rheda-Wiedenbriick/Brescia, 14 March 2019

Wise Equity SGR announces the sale of Colcom Group to Simonswerk GmbH, a leading supplier of
high-quality hinges and hinge systems for doors.

Colcom was founded in 1961 by Ezio and Sergio Collio and is based in the Italian town of Nave (Bre-
scia). The business of Colcom Group is related to the development, production and distribution of
hinges and fittings for glass doors. It is a market-leading company in the segment for hydraulic hinges
with damping and closing functions. Colcom was acquired by Wise Equity in 2014. As part of the stra-
tegic development of the company, the French company Sadev, a producer of fittings for external
glass systems such as fagades, parapets and balustrades was purchased in 2017.

The Colcom Group employs a total of 135 employees and generated turnover of about 27 million eu-
ros in 2018 with sales in more than 50 countries around the world. Colcom has production sites in
Nave as well as several international distribution companies (Canada, Spain, Benelux). The French
company Sadev is located near Annecy in France and has subsidiaries in Switzerland and the US.

Focused product portfolio expansion

Following the acquisition of a majority stake in Anselmi & C. S.r.l., a producer of concealed hinges for
lightweight doors, the takeover of the Colcom Group S.p.A. secures a further major step in expanding
the SIMONSWERK product portfolio.

Michael Meier, Managing Director of Simonswerk says “We are continuing the international expan-
sion of Simonswerk. The products and the team of Colcom complement our extensive portfolio of
hinges with regard to the segment of glass doors. In addition, Sadev allows us to expand our product
range to glass fittings for outdoor use on fagades, parapets and balustrades. This segment allows us
to get into the important project business at an even earlier stage”.

Simonswerk has already enhanced its international orientation in recent years. The company’s prod-
ucts are sold in 70 countries and exports accounted for 56% of turnover in the financial year 2018. The
acquisition of the Colcom Group is a further step towards expanding the product portfolio for custom-
ers and toward developing the company’s international presence.

“As an integral part of the renowned Simonswerk Group, Colcom and Sadev are excellently positioned
for the future, in order to develop our product portfolio and progress further in serving international
sales markets,” says Gabriele Basile, who has managed the Colcom Group for the last four years
and will continue in his role as CEO.

Since the acquisition by Wise Equity SGR in 2014, Colcom has been developing continuously, and
has significantly expanded its turnover, profitability and international presence. Taking into account the
strong organic growth as well as the acquisition of Sadev, the group turnover has more than doubled
in the last four years. Luigi Vagnozzi, responsible partner at Wise Equity SGR, with Alessio Riccio-
ni, adds, “We are very proud of how the company has developed in recent years, both organically and
as a result of the acquisition of Sadev. We are delighted that our investments over recent years, and in
particular the appointment of a new management team and the reorientation of the sales structure,
have contributed to this. In this way, we have built a solid foundation on which Colcom can continue its
above-average growth also in the future. We very much welcome the acquisition of Colcom by Simon-
swerk, an internationally renowned company from the field of door hinges.”

Integration into the Simonswerk Group
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In order to realise its growth opportunities, Simonswerk will continue to invest in the new company, as
in all other locations. The planned synergies will not require any personnel cutbacks. As a very im-
portant aspect for Simonswerk the entire management team of Colcom Group will stay on board on a
long term basis. “Simonswerk is a responsible traditional family business that feels a particular obliga-
tion to its employees and its locations. This understanding will likewise apply to the new colleagues at
Colcom and Sadev, who we warmly welcome to Simonswerk” says Michael Meier.

Wise Equity has been advised as legal counsel by Simmons & Simmons with Moira Gamba, Ales-
sandro Bonazzi and Andrea Accornero while Spada Partners with Guido Sazbon and Fabrizio Gnecco
acted as tax Advisor.

Simonswerk has been advised by ONEtoONE Corporate Finance, Linklaters, EY, Chair of Machine
Tools (WZL, RWTH Aachen) and Arcadis.
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About Simonswerk

As a family business with 130 years of company history, Simonswerkis the leading supplier of hinges and hinge
systems for use in high-quality residential, heavy-duty and front doors.

In the financial year 2018, with a total of over 600 employees, Simonswerk achieved turnover of 122 million
euros, which represents an increase of 9.5% compared to the previous year. The strongest and most important
sales market is still represented by Germany. International business once again developed very positively and
accounted for roughly 56%. Particularly strong growth was achieved in the North-American distribution company,
which grew by almost 30% compared to prior year.

Simonswerk is taking advantage of the strong start to the year and the very positive results achieved at BAU
trade fair in Munich in January, which is the industry highlight of the year, to continue growing its innovative and
high-quality product portfolio in 2019.

About the Colcom Group

Colcom Group, leader in the field of systems and accessories for tempered glass, manufactures hinges, locks and
fastenings for doors and tempered glass panels. Colcom’s product range includes hinges for interior and exterior
doors, partitions, sliders as well as shower enclosures, handles and locks.

Colcom Group recently increased its product range by acquiring the French company Sadev, which specializes
with designing, developing and production of external fixing systems, structural fagades and balustrades.

The hydraulic concept is Colcom Group’s prominent element of R&D that was developed and patented as evolu-
tion and synthesis of the automatic-mechanical hinges and the traditional hydraulic door closers already on the
market.

About Wise Equity SGR

Wise Equity SGR specializes in the management of Private Equity closed-end funds, investing in small and medi-
um-sized companies, with a special focus on lItaly. The funds managed by Wise Equity are typically involved in
Leverage Buy-Out and capital increase transactions, dedicated to companies that are leaders in their niche mar-
kets. The two major objectives are to lead “build-up” transactions, in order to enhance competitiveness and profit-
ability, and to push the international development. Wise Equity, controlled by the management team, has currently
two funds under management: Wisequity Ill, with commitment exceeding 180 M€, has two remaining companies
in the portfolio: NTC and Controls, having realized the investments held in Eidos Media, Kijan, Primat, Biolchim,
Colcom Group and the majority of its stake in Alpitour. Wisequity IV was raised in March 2016 reaching its hard
cap at 215 M€ and is currently invested for 50% of its commitments in five companies: Corob, Imprima, Tapi,
Tatuus Racing and Aleph.

*k*k

FOR FURTHER INFORMATION:

Press Office — SIMONSWERK Press Office — Wise Equity SGR
Carsten Huber Close to Media
Tel +49 5242 413 206 Luca Manzato — +39 335.8484706

Mail carsten.huber@simonswerk.de Adriana Liguori —+39 345.1778974
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